EMPLOYMENT

Present

1997 - 2000

1994 - 1997

1991 - 1993
Issues & Investments
Software Retailer

RESUME
MICHAEL WALDO PFAFF

Rand Merchant Bank - CEO
Rand Merchant Bank - Executive Director - Private Equity

NationsBanc Capital Markets (now Bank of America Securities)
Director of Structured Capital Markets initiating and implementing cross-
border structured loans

“Entrepreneurial Activities”
Financial Director during R140 million “asset strip”
Start-up capital and financial guidance for software retail business

Wheelchair Manufacturer ~ CEO - turn-around of R10 million medical supplies and wheelchair

1989 - 1990
1987 - 1989
EDUCATION
1996 - 1997
1985

1981 - 1984
1976 - 1980

manufacturing company
Standard Merchant Bank Limited - Corporate Finance

Deloitte Haskins & Sells
2 years Tax and Financial Management Services, 1 year Corporate Finance

Duke University - Executive MBA — Fuqua scholar (top 10)
CA (SA) — The South African Institute of Chartered Accountants Board

University of Cape Town

Bachelor of Commerce and Certificate in the Theory of Accounting
Financial Management class medal and five other first class passes
SA Universities Cricket, Captain University and WP u21 Hockey Xls

Hilton College - Head of School

Academic Colours and Second Dux

Top 10 Silver Medallion — South African Mathematics Olympiad
SA Schools Hockey, Natal Schools Cricket, Victor Ludorum



